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CANNED GOODS

ENTREPRENEURS THINK INSIDE THE BOX, BRINGING GRO(

ERIES TO

IN / ~ -
UNDERSERVED AREAS VIA REPURPOSED METAL SHIPPING CONTAINERS.

’ I Ywo MBAs from the Bainbridge
Graduate Institute have launched
the latest solution to urban “food

deserts,” places where the confluence of

poverty and poor transport mean residents
have litdle access to fresh, healthful grocer-
ies. Carrie Ferrence and Jacqueline Gjur-
gevich call their company Stockbox Grocers

(stockboxgrocers.com). Stockbox  brings

groceries to underserved areas by converting

metal shipping containers into commissar-
ies and deploying the containers throughout

South Seattle.

While the grocery industry is new to
them, both women are no strangers to retail.
Ferrence worked for seven years at Second
Use Building Materials in South Park and
Gjurgevich spent a decade in inventory and
revenue management for Marriott Hotels.
The two successfully tested their first Stock-
box in the Delridge neighborhood last fall
and they plan to establish three locations
that are more permanent in Delridge and
Skyway this year.

Launching each store requires the same
kind of permitting as opening a normal
brick-and-mortar grocery outlet, but Stock-
box also relies on partnerships with neigh-
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borhood businesses to
host its facilities in their
parking lots. The first
Delridge store, a proto-
type housed in a modu-
lar security office, spent
its eight-week trial run
spanning three park-
ing spaces next to the
Westhaven Apartments
at 2201 SW Holden St.
Ferrence and Gjurgevich
are trying to strengthen
their relationships with
nearby businesses by lo-
cally sourcing as much
of their inventory as
possible.

Says Ferrence, “Many

;- customers were really

shocked by how many

items were in the store.” The trial Stockbox

offered around 300 different items and had

to adjust its inventory several times in re-
sponse to customer demand.

While Stockbox is a community-focused
effort, the company is for profit and aims to
make each store financially viable. The busi-
ness model has stores breaking even within
six to 12 months of deployment, says Fer-
rence.

Stockbox raised more than $20,000 in
seed funding through Kickstarter, a web-
site that allows individual donors to act as
venture capitalists for projects that inspire
them. The women also have also found sup-
port throughout the Seattle business com-
munity, working with both grocery and
general business advisers.

While Stockbox’s food desert solution is
new, shipping containers have been gaining
popularity as a kind of mega-Lego in archi-
tecture in the past few years. HyBrid Ar-
chitecture of Seattle used the containers to
erect two buildings in 2009, and MT Hous-
ing of Yakima retrofits the durable contain-
ers as housing for agricultural and industrial
workers in inhospitable environments.

— Sarah Dewey

GREG SMITH, corporate controller and vice

president of finance for the Boeing Company,
has been named executive vice president and
chief financial officer, effective Feb. He replaces
JAMES BELL, who will retire April 1 after 40

years with Boeing and Rockwell International,
whose aerospace business Boeing acquiredin
1996. DIANA SANDS, vice president of investor
relations and financial planning and analysis, will
succeed Smith as controller and vice president ;
of finance.
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MANNY RIVELO has been made senior vice 1
president of security and strategic solutions at
F5 Networks. He joins F5 after a 19-year career
at Cisco Systems, where he most recently was
senior vice president for engineering operations

and systems.

THOMAS NIELSEN is the new president and CEQ
of RealNetworks, taking over for interim CEQ

MIKE LUNSFORD. Nielsen was previously vice
president of the Digital Imaging Group at Adobe
Systems. !

Gov. Chris Gregoire appointed BHARAT SHYAM
as the state’s new chief information officer.
Shyam worked at Microsoft since 1993, and 3
lately as a general manager for the Windows ;[
Azure cloud computing platform. : i
KAREN THOMAS is the new managing dlrector%
the Seattle office of Gensler, a global archltecw,
design, planning and consulting firm with 40
locations around the world. She had been deputy
director of the Henry Art Gallery at the Unlvmslty
of Washington. i

Solutions, which makes energy management
systems for industrial and commercial users.
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Blue Nile President and CEQ DIANE IRVINEe-
signed abruptly in November after 12 years at e

online jewelry company. She had been cEOﬂﬂi
2008, VIJAY TALWAR, senior vice tand
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KEVIN KLUSTNER was named CEO of Powerit
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